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IMapwyHM cpenCTRA W KPATKOCPOTHH JETI03HTH
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OBIO COBCTBEH KAITHTAJI H IACHBH

Munera Xpucrodoposa Backnera

Hs1bHYTENCH JUPEKTOD
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TMosicHuTenHKTE OEIEKKH 0T cTpaduua 6 no cTpamuiia 13 ca HepasnenHa yacT OT GHHAHCOBHA OTUCT.



JAEBHUTYM KHBECT AJCHII

OTHET 3A BCEOEXBATHHA JOXO0J
3a nepnona 01.01.2017-31.12.2017

Benexxa 31.12.2017 31.12.2016
S x-w:. ; XUT. 16.
Pazxonan 3a nepcowana 7 (17 {18)
Pasxoau 3a BEHIOHK YCIYTH 8 (22) {43)
HHAHCOBH IIPUXOIH OT LIECHK 9 . 168
<DMHAHCOBH Pa3XOIy 110 [ECHH 16 . (12)
OnepaTHBHA nevaala o 39) . 95
Obesnedxa (88)
Hpyrn (uHaHCOBH pasxonH 11 (18) €]
Hpyru ¢uHaHCOBH IPHXOIR 12 2 15
@KHHAHCOBH NPHXOAR/PAIXCAH, HETHO (55) (74)
O6mo BceoGXBaTen KoX0/ 35 NEpUCAa (55) 21
Munena Xprcrodopona Bacwresa Teonopa bopucnasosa MaHOBCKa
V3ITbAHITENEH JUPEKTOD CBCTaBMTEN Ha OTHETA / '

TloscHuTENHETE GElleXKH OT CTPaHIIa 6 A0 cTpakula [3 ca Hepa3zeiiHa JacT OT GHHAHCOBHY OTIET.



JAEBHTYM HHBECT ANCHIT

OTYET 3A [IPOMEHUTE B COBCTBEHMSA KAITHMTAJT
3a meproga 01.01.2017-31.12.2017
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Cango koM 01.01.2016 1. 650 2 I} . 48 701
Cango knm 01.01.2016 (mpeusdncneno) 650 2 i 48 701
O06i BeeobxBATEH JOXOM 32 [OIMHATA - - - 21 21
- mewanda 3a roguHaTa - - - - 21 21
Pasnpenenenusa Ha ofmus BceoOXBaTeH A0XO0M 3a
TOAMHATA, B T.4.. - - 5 - (48) (43)
- KLM HepanpeseNnena nevanta - - ; 43 48
- 38 IUBWJICHTH - - - (43) - (43)
3a PE3CPBH - - 5 (5) - -
Canno xem 31.12.2016 r. 650 2 6 - 21 679
Canzo kM 01.01.2017 r. 650 2 6 . 21 679
Canno keMm 01.01.2017 (npeuzuucneno) 650 2 6 - 21 679
Q61 BeceoGXBaTed LOXO/] 3a TOAUHATA - - (55) (55)
- meuanba 3a roIHHATA - - s - (55) (55)
Paznpenenenus Ha oGuips BceoOXBareH JOXO0X 3a
TOAHHATA, B T.4.. - - 2 2n 19
- KBbM HEpasnperncicHa neyanda - - - 21 2n -
- 38 MUBHICHTH - - - (19) - a9
- 33 pe3cpBH . - 2 (2) - -
Caamo kM 31.12.2017 1. 650 2 B 8 - {55) 605
Munena Xpucrodopora Bacunera Teonopa bopucrasosa Marorcka
M3 muuTenen JAUPEKTOp CheraBuTen HA 0TYETA

TloscuurennuTe Genexky OT cTpauMia 6 10 CTpaHuua 13 ca HepazaenHa 4acT OT PUHAHCOBHA OTUET.



JEBHTYM HHBECT AJXCHIL

OTYET 3A ITAPUYHUTE ITOTOLUA
32 nepuoaa 01.01.2017-31.12.2017

HAPHYHM HOTOIH OT OHNEPATHUBHA JEHHOCT
[Inamanws HA JOCTABUMITH

[InamaHus cBEP3aHK © NEpCoHANa

[MocTennerus no necHu

IInamwanms 1o JOroBOPH 38 LECHH

ApPyTH BOCTHIINCHH A/ TINAIAHNL

HerHn napusHN NOTCLH OT CNEpPaTHBHATA AeiivocT

TAPHYHHA HOTOIA OT MHBECTAIIHOHHA JEHHOCT
IMonyuenw nuxBH Mo O3HKORH JAEMO3HTH

IInarenn GankoBH TAKCH, CEEP3AHE ¢ AETIOINTH

Hersu napuurH NOTOLH, H3MOA3BAHE BHB QHHAHCOBA JekHOCT

MAPHYHH HOTORHU OT ®HHAHCOBA AEHHOCT
[Inamanug na JHBHIEHTH
HerHu napryuy neTonH, H3R0N3BAHU BbE GHHAHCOB2 AeifHOCT

HetHo (HamManeHHe)/yBelIHYeHHEé HA RAPUYBHTE CPEACTBA

NAPHYHHTE eKBHBAJCHTH
ITapuusy cpeacTRa H MAPHYHE exBuBaneHTd Ha 1 Anyapu
IlapuuHy CpeICTRA H MAPHYHE eKBHBANCHTH HA 31 feKeMEDH

Benexxn 31.12.2017 31.12.2016
XUR, fiG. XUn. 28,
(26) (38)
(16) (18)

. 48

- (49)

5 )]

37 {58)

2 43

4))] (D

1 42

(19) {43)
(19) {43)
55 (59)
661 720
606 661

IMoscuurenure Genexky OT cTpaHma 6 10 cTpaHuna 13 ca Hepasnenma JacT o GHHAHCOBHA OTYET.

Munena Xpuerodopoea Bacuniesa

HsnenuMTenen aEpexrop

Teonopa bopucrasoBa Manoseka

CoeraBuTen Ha OTHETE




AEEATYM HHBECT AJCHI]

TMOACHHUTEJHH BEJIEXKHW KbM I'OJIMINHUA @MHAHCOB OTYET
3a nepuoga 01.01.2017-31.12.2017

Kopropatusua nHdopmanus

waeouTym neBecT’ AJICHI] e akmmoHepHO ApyXecTRO, BOHcaEo B TP Ha AB mog Ne 20100319114828 na 19.03.2010 r.

DunancopaTa roxuHa Ha JpyxecTBOTO NPUKIIOYEE HA 31 ACKCMBpH.

OcHopnaTa AefiHOCT Ha JIpyKeCTBOTO BKIOUBA HHBECTHPAHE Ha TIAPWIHHTE CPEICTRA, HAGPAHK YPE3 H3NABAHE HA IICHHE KHIDKA,
BEB B3eManua (CEKIOPHTH3ALES HA B3CMAHMA), NOKYHNKO-IPoak0a Ha B3CMAaHUS, KAKTO H W3BLPLUBAHE HA APYTH TRPIOBCKH
AelioCTH, IPAKC CBBP3AHH ¢ HOKYIMKo-Npodaxta H/HIH CeKIOPHTH3ALMS Ha B3cManua — JTanens Ne 70-JCHIY/16.02.2011 1. Ha
Ko®H.

Kzm 31.12.2017 r., axuuonepure Ha JIpyxecTsoto ca:

AKunoHep Bpoit akmux %
W Hanexma AJL 58 500 9,00%
Cxu HmxuaeprHr OO 500 000 76,90%
IIpuear Type 2000 OO0 30500 4,70%
Eurpa Homep Exno EOOJ] 30500 4,70%
Anryen EOOJT 30500 4,70%

650 000 100%

JpyKecTBOTO ce NPEACTaRIgBA OT HIITLIHHTENHHA AUpexTop Munena Xpucrodoposa Bacunesa,

Banka nenosuTap Ha apyxecteoro e Banxa JICK EAJL,

O6emyxeamo apyxecTso: Jebura OO/,

Basa 3a u3roTBAHE
TomumamaT GHHAHCOB OTYET € H3reTBeH Ha 0332 HCTOPMYECKE LIEHA.

DHHAHCOBHAT OTYET € NPEACTABCH B OBITapCKH JIEBA H BCHUKH TMOKA3aTENH C& 3aKPbINeHH 10 Hall-Giuskure xunsaa GbIrapeka

neBa (XMIL JIB.), OCBEH 4KO € YIOMEHATO APYro.

JpyXecTBOTO [IPEACTaBs CPRBHUTEIHA HHGOPMAlHS B To3H PUHAHCOR OTYST 33 €AHA IPEIXOIHA MOAMHA,
Koraro e He00X0NHMO, CPABHUTEIHUTE JAHHH C€ PeKIACHHEIMPAT (W/HIH NPEH3YHCIABAT), 38 A2 CE IOCTHIHE CHIIOCTABHMOCT

COpAaMO NIPOMCHH B IIPEACTABARETO B TEKYTIATA TONMHA.

HanabieHne 3a ¢LOTBETCTBHE

DuHAHCOBHAT OTHET Ha ,,JlebutyM MHBecT” AJICHULL e M3roTBEH B CHOTBETCTBHE ¢ MexxyHapoaruTe crannapTH 3a PUHABCOBO

OTYMTaHe, MpueTH oT Esponeiickia cpio3 (,MCPO, npueru or EC”).



IpuGAU3IRTEIHE OUEHKH H BIPeaNoTOMeHHSA

Cherasanero Ha (GHHAHCOBMA OTYET HANATA PHKOBOACTBOTO A2 HALPABH NPHUOIMIMTENHN OLCHKK | NPEAITONOIKESHHA, KOUTO
BAHSAT BBPXY CTOMHOCTTA HE OTYETSHUTC AKTUBH M [TACHBH, M OIOBCCTABAHETO HA YCNOBHH AKTHBY H [ACHBM KbM JATATA HA
OTHETd, KAKTC W BRPXY OTUETERHTE IPUXOAM W PasXOAM 3a mepuofa, DakTHUecKHTe pe3ylTaTW B ObIElNe MOrar Aa ce
pa3NU4aBaT OT HANDAECHHTC NPHOIM3HTENHY ONCHKYM M PR3NHKATA Aa ¢ CHIISCTBCHA 33 (PHHAHCOBHA oTHeT. Te3M OLEHKH cc
DipepasTuekIaT PEryIapHO X aKo € HeoOXONMMA NPOMsiHa, NOCHENHATA C¢ OCHETOBOAARA B MEPHOIA, Npe3 kofiTo € cTaHanma

H3BCCTHA.

O6o01enne HA CHLUIECTBEHHTE CHETOBOAHH NOJUTHKH

DYHKHUOHAAHA 6GAYIMG U NPUSHAGAHE HQ KYDCOSY DAIIUKY
@DUHAHCOBHAT OTHET € MNPEOCTEBCH B GBIrapcki neBa, KosTo ¢ (QyHRUMOHanuara BamyTa W BANYTaTa Ha IPCICTABAHC Ha

ApyxecrBoro. CHeNKHTE B YyHKIECTPAHHA BALYTA ITbPBOHAYANHO CE OTPa3sLBaT BbB DYHKIMORATHATE BaNyTa I10 OOMEHEHA KYpC
Ha JiaTara Ha chenkara, MoHeTapHMTe akTHBM M TIaCHBH, JIEHOMHMHHDAaHK B YYKJIECTPAaHHH BaNYTH C€ IPEH3IYHCIABAT BLB
(dyHKUMOHATHAT2 BatyTa, B Kpadi HA BCCKH MeECell, MO 38KMOYHTEnHME oOMeHeH kype HAa bwirapcka Haponna Bamka 3a
TOCAEHNAA PalOTEH IEH OT CHOTRETHHA Mecell, BCHYIKH KYPCOBM PA3NIHKH CE IPHM3HABAT B OTYETa 32 Aoxoaure, HemoHeTapHHTE
8KTHBH M TIACHBH, KOMTO CE€ OLEHABAT MO HCTOPHYECKA LEHA Ha NpuaobHEaHe B YyKICCTpaHHA BANYTZ, CE [PCEPHUIAT BLB

$yEKOHOHATHATA BATyTA II0 O0MEHHHA KYpPC KbM AATATa Ha TEPBOHAYAIHATA cAenka (Ipuro0HBaHE).

Ipusnaeane ua npuxodu
TIpuxoouTe ce MPHM3HABAT JO CICNCHTR, B KOATO ¢ BEPOATHO MKOHOMMYSCKH MOI3H Ia OBAaT MOmydeHH 0T JipyXecTBOTO M

CyMaTa Ha TpHX0Z2 Moke 1a OhJe HAZEekTHO OLEHEeHa, HE3aBHCHMO OT TOBR KOTA € MONYUCHO IAIaHeTo. IIpuxomuTe ce
OLEHABAT 10 CPABE/IVBATA CTOHHOCT HE MOJIYIEHOTO WIIH JBIKHMO Bh3HArpaxAcHMe HA 0a3a HA NOTOBOPEHUTE YCIIOBHA HA
[EIAHE,

Hpuxodu om nuxeu

IIpuxoguTe OT AMXBH C€ OTYHTAT KATO CE M3IIOI3BA METOA Ha ¢IeKTHBHHA JIMXBEH NPOLCHT, NPEICTABIABAL IIPOHECHTET, KOXTO
TOUHQ JUCKOHTHPA OYaKBaHWTe OLAEIA NapHYHY TUIANIZHHA 32 09aKBaHHS CPOK Ha JMHAHCOBHA HHCTPYMEHT HITH 32 II0-KPaThK
HICPHOZ, KOTATo € YMECTHO, A0 Ganancosata cToMHOCT Ha GHHAHCORKS akTHB. [IpHXOZBT OT JIMXBH CC BKTIOUEA BER (IHHAHCOBHA

[IPHXOA B OTYETA 38 JOXOIKTE,

Hpusnaeane na pasxodu
Pazxomnte B OpYyXECTBOTO ¢ IPH3HABAT B MOMEHTA HA& TAXHOTO BR3IHMKBaHe H Ha Oa3a NPHHLMIIHTE Ha HAYHCISBAHE M

CBICTABUMOCT,
Pazxonwre 3a Gracmu NCPHOAN C¢ OTIIaraT 3a NPH3HABAHC KaTo TCKYIH Da3sXol 3a nNepuoad, npes xoitTo AOTOBOPHTE, 3d KOHTO CO
OTHACAT, CC HIITBIHABAT.

(DHHAAHCOBHTE pa3xXo ¥ ce BKMHOYBAT B OTUETA 38 BCEOOXBATHHI JOXON, KOTaTO BE3HEKHAT.

Qa.%yu

Texyus u omepouen danvx evpxy doxodume
Cerracso JakoHa 3a KOPIOPATHBHOTO AOAOX0/HO 00NaraHe ApYXXECTBAT4 CBC CTICUMAIHE HHBECTHIMOHHA el He ce ofnarar ¢

KOPIOPATHBEH J2HEK.

DuUHAHCOGU HHCIMPVMEHIIU — HbPDEOHAUARNO ROUIHAEAHE U nOCJlEdBﬂ?_J}O QUERAsaHEe

*  OUHAHCOBH AKTHRH

IT BPSONAYARHO NPUIHABAHE



®uHaHCOBHTE aKTHBH 1 obxpara Ha MCC 39 Quuancosu uncmpyMenmu: npusHasawe i oyenssane ¢ KNacHMIMPAT K4TO
(HHAHCOBH AKTHBYM, OTYMTAHM N0 CIIPABEIMBA CTOHHOCT B neganbara HaM 3ary0ara, MM Karo 3a6MH M B3EMAHUSA, WIH KATO
HHBCCTHMIIHH AOBPKAHH OO MAACHK MIH KaTo q)HHaHCOBPl 4KTHBY H&a pPal’noJIOXkEHNE 34 nponaJKGa, WIK KaTO ACPHBATHBH,
ONPENCTEHH KaTo XE/LKHpAH MHCTPYMEHTH IpH eheKTHBHO XeIKHpaHe, KaKTO TOBA € I0-YMECTHO. JpyKEeCTBOTO Onpeacia
KracH(HKAIMATA Ha CBONTE GHHAHCOBH AKTHBH [IPH ITBPBOHAYATHOTO UM [IPH3IHABAHE,
PHHAHCOBYTE KTHBH C¢ IPHU3HABAT MLPBOHAYATHO 10 CIIPABEANKBATE UM CTOMHOCT, MIOC, B CIyTali Ha HHBECTHINH, KOHTO HE
¢e OTUHTAT IO CIPABEIUIMBA CTOHHOCT B nevanbara MM 3arybarta, pasXofWTE MO CAEAKATa, KOWTO CE OTHACAT NPAKO KBM
npuRoSHBaKETO Ha GHHAHCOBHS aKTHR,
DHHARCOBHTE aKTHBH Ha JIpY:KeCTBOTO BK/IIOYBAT NAPHIHH CPENCTEA M MAPHYHM €KBHBANSHTH, B3EMAHHS 10 JIOTOROPH 34 HECHH
H B3CMAHHS 33 NHXBHL.

Hocreoeawo oyennsane
TlocnensamoToe oleEBane HA (IMHAHCOBHUTE AKTHEM 3ABHCH OT TAXHATA KNACHHUKAIIAA, KAKTO CICABA:

Kpedumu u ezemanusn
3aeMATE M BICMAHHATA CA HEACPHBATUBHH (DMHAHCOBM aKTHBK ¢ (UKCHPaHH HIH ONpEAedeMH IINANAHNS, KOHTO HE C& KOTHPAT
Ha aKTHBEH Nadap. Crie, MEPROHAYAIHOTO HM NPHIHABAHE, 3UCMUITE ¥ B3EMAHMATA CE OLEHIBAT 110 aMOPTH3Hpana CTOMHOCT, C
HINOI3BAHETC HA MeTOMa Ha cbexTHBHMA muxser npouent (EJIFD), namaneda ¢ mpoBu3nATa 3a 06E3NCHKA. AMOPTHIUPAHATA
CTOHHOCT Ce M3ITHCIABR KATO € B3EMAT II0J, BHHMAHHE BCAKAKBY JKCKOHTH WIH NPEMHM IpH NPHAOGHBAHETO M TAKCH, WIH
pasxons, KOMTO ca HepasnenHa yacT ot EJIII. Amoprusarpista o EJIII ce BxmodBa BeR GHHAHCOBHTE NPHXOXH B OTYETA 34
Zoxomute. 3arybure, Bp3HHKBAINK OT 00C3LcHKA, C¢ NPHU3HABAT B OTUCTA 3a JOXOIWTE KATO APYIH paixofd. KaTo kpefutH u
B3EMARHA JPYKECTBOTO OLICHABA B3CMaHUATA [IO0 JOTOBOPHUTE 34 LIECHH,

Obesyenra na QuHancos axmusu

KM BeAxa oTyerHa mara JpymecTBOTO [PABM NPELCHKA AANH CHIICCTBYRAT OGCKTHBHE IOKA3aTCICTBA, Y€ XaNeH (PHHAHCOB
aKTHE MJH Ipymia oT (IHHEHCOBH AKTHBH MoOMke Ja ¢ o0e3ucHeHa. DHHAHCOBHAT AKTHB MM IPYINATa OT (HHAHCOBH AKTHBH CC
CHETE 33 00e3LEHEHd, KOTaTo ChIIECTBYBAT 0GCKTHBHY MOKA3aTeNCTBA 3a 00e3leHKa B PEIYATAT Ha €HO WITH TIOBEUE ChOMTHS,
KOMTO Ca BBL3HHKHATM ClIe] MEPBOHAYANHOTO Npu3Hasane Ha akTmea (“chOMTHE 3a noHeceHz 3aryba") u ToBa celuTHE 32
noHeceHa 3aryba okaisa BIMSHWE BLPXY OYakBaHUTe ORICHIM MapHdIHM [OTOIM OT (JMHAHCOBMY &KTHB WIM IPyIETa OT
duHaHCOBH AKTHBH, KOMTO MoraT a ObAaT HaqexIHO oleHeHH. J0Ka3aTencTBaTa 3a 00e31eHKa MOTAT 43 BKTIOYBAT WHIHMKALLH,
Y€ JIBEKHHMOM MIH IPYTA OT ATEKHUIM M3NHTBAT CEPHO3HK QHMHAHCOBY 3ATPYAHEHHS WM ¢4 B HEH3INEIHCHHC MIH MPOCpOuHe
IpE HM3MNAMAHCTO Ha JIHXBH MIH IMABHHLIH, WIH BEPOATHOCT Nz 00ABAT HEMIATEKOCTIOCOBHOCT/CBBDXIALTEKHANIOCT MIH fa
TIpeLNpHeMaT PRHAHCOBA pEOpraHM3alMs, WIH KOraro HaGmonaBaHKM JAaHHH MHIMKHPAT H3MEPHMO HAMANEHME B OYMZKBAHUTE
OBLACIIM MAPHYHH TIOTOIM, KATO HeNpHMEP [IPOMEHH B OPOCPOMHATA WM MKOHOMHYCCKH YCIOBHSA, KOMTO €4 CBED3aHM C
HEU3IMBIHEHHA OT CTPaHa Ha JNLAHMIATE. JpyiecTROTO H3MON3Ra THIEHIUPAH OLIEHUTEN, 38 OLCHKA HA B3SMAHHATA II0 [IECHH,

KaTo Ta3H OLCHKA C¢ M31IOJE3BA 32 IPELCHKE 38 MHAMKAITHYE 33 00e3eHKa Ha (MHAHCOBHTC AKTHBH.

¢  (QUHAHCOBH IACHBH
preonauwmo RPU3HAGANRE U CYCHABAHE

PHHAHCOBHTE NacHBH, B o6xsara Ha MCC 39, ce knacuduumpar karo HHHAHCOBH NACHBM, OTIMTAHH [0 CIPABEEIMBA CTOMHOCT
B meyan0aTa HnE 3aryGara, WK KaTo 33cMH M NIPHBIEYSHH CPENCTRA, MM KATO JIEPHUBATHEM, KOUTO ¢4 ehEKTHEHH XSIKupauy
HHCTPYMEHTH, KakTO TOBa € no-yMecrHo. [dpyxecTBoto ompefens kiacHbHKalMaTa Ha CBOMTC (PMHAHCOBH WACHBH TIpH
ITPBOHAMANHOTO HM [IPH3HABAHE.
QHHAHCOBMTE OaCHBM CC NPH3HABAT MHPBOHAYAIHO 1O CHPABEATHBATA HM CTOMHOCT, TUIKOC, B CITy4alt Ha 3aeMH W IPHUBIEYCHH
CPEJICTRA, PA3XOAKTE M0 CIENKATA, KOHTO C¢ OTHACAT IPAKO KbM NpHAOGHEAHETO Ha (DHHAHCOBHS NACHB.
QOUHAHCOBHTE NacHBH Ha JpyXecTBOTO BKIMOYRAT TEPIOBCKH H NPYTH 3aBIKCHNEA ¥ 380bIDKEHH S 110 AOTOBODH 34 LECHH.

Hocredsawo oyenssane

HocneasamoTo ONeHABAHE Ha (UHAHCOBHTE IGCHBH 3ABICH OT TIXHATA KNaCH{HKAIMA, KAKTO cICIBA



3adwrocenun no dozosopu 30 yecuu
Cren TBPROHAYATHOTO HM NPH3HABAHE, 33[bIDKCHHATA MOINOTOBOPH 32 IIECHH CE ONEHARAT TI0 AMOPTHIHPAHA CTOMHOCT IpH
uanonseane Ha Meroaa Ha EJIM. IleuanGure u 3ary6uTe OT 3a€MH M NPHEICYEHH CPEACTRA CC MPH3HARAT B OTYETA 38 HOXOJMTE,
KOTATO [IACKBET C& OTTMCBE, KAKTO H YPE3 MPOLECca HA aMOPTH3ZIES,
AMOpPTHIMpaHATA CTOHHOCT €6 H3YNCIIABA KATC CE B3GMAT N0J] BHUMAHHE BCAKAKBH JHCKOHTH WM [IPEMUH TIPH MPUAQOHRAHETO
H TaKCH, MIH DasXofM, KOUTO ¢a HepasaenHa JacT oT ESlll. Amoprrzariuata no EJII ce Bkmo49Ba BEE (PHHAHCOBHMTC PasXoOdH B

OTYETA 38 JOXOJUTE,

Crpagedauea cmotinocm na QHHGHCOGHME HHEMPYMEHIU

KuM BCAKa OTYETHA JaTa CNPABEIIMBATA CLOMHOCT HA (MHAHCOBM MHCTPYMEHTH, KOHTO CE THPIYBAT AKTWRHO HA TIA3GPHUTE, CE
onpelens Ha 6a3a Ha KOTHPaHE [a3apHH LEIH HIH KOTHPOBKH OT XHTbPH (UeHY ,KyNnysa” 32 Ib/ITH NO3HIEM M IICHH "npojara"
32 KBCH TIO3HITAN) 63 Ja C¢ OPHCIAIAT PA3XORH 110 CACIKATA.

Copaseanueara cToifRocT Ha (DHHAHCOBH HHCTPYMEHTH, 3a KOHTO HMA aKTMBEH masap, C¢ OMpENeNs ¢ MOMOINTA Ha TEXHHKH 3a
ouersBade, Te3x TEXHMKH BKIKYBAT M3I0R3BAHE HA CKOPOLIHY TA3aDHE NPEKH CJIETKH; MPENpaTke KbM TeKYIIATA CHPARERIHBA
CTOHHOCT Ha APYTr HHCTPYMEHT, KOHTO € B 3HAYMICIHA CTENCH CBINNS; aHATHI Ha JMCKOHTHPAHHTC MAPKHIHH MOTOIMA H APYTH

MOACTH 34 OLCHKA.

IIpoeusuu
IIpoBm3EH c¢ MpH3HARAT, KOraro JpyKeCTBOTO MMA CETAIIHO 3aAbIKeHHe (IPABHO UM KOHCTPYKTHBHO) B PE3y/ITaT HA MHHATH

CbOMTHA, ROTaTO HMMa BEPOSTHOCT 3a IIOT4CABAHE Ha 3a[B/DKCHHETO 3 Obic HeoOXOAMM NOTOK OT PECYPCH, CHIBDIKATI
HKOHOMHYECKH I[ION3H M KOTETO MOXe jJa Obje HanpapeHa HalemIHA OLSHKA HA CTOMHOCTTa Ha 3amk/pecumero. Koraro
JpyxecTBoTo 0vakRa, ue HAKOM MIH BCHYKH HEOOXOOMME 33 YPOKIAHCTO HA TIPOBHIMATA PAIXOAM M OBIAT Bh3CTAHOBEHI,
HAMPHMCP CELNACHO 3aCTPAXOBATENEH JOrOROD, RBE3CTAHOBABAHETO CE IIPH3HABA KATO OTHCTCH aKTHE, HO CAMO TOraBa KOTATo €
TMPAKTHYECCKH CHIYPHO, 9€ TE3H Pa3XOH ¢ OhIaT B3CTZHOBEHH. Pa3xo/uTe 3a MPORK3HH C¢ IPEACTABAT B OTHETA 34 JOXOMTE,
HETHO OT CYMATa Ha Bh3CTAHOBEHHTE pajxiond. Koraro eiexTsT OT BpEMERMTC Pa3NHMKH B CTOHHOCTTA HA MAPHTE € CHIIECTREH,
[IPOBU3HHTE CC NHCKOHTHPAT KATO CE M3MOM3BA TEKylla HOpMa Ha NHCKOHTHpaHe NpelM JaHELH, KOATC OTPa3fBa, KOraro e
YMECTHO, CHEUM(IMHMTE 32 3aibKEHHETO pHcKOBe. KOraro ce M3nonsea JMCKOHTHPAHE, YBETHMUCHHMET? HA NMPOBHIHATA B

PE3YIITAT Ha H3MHHAIOTO BPEME CE MPEACTABA KaTe PHHAECOB Pasxol.
Ocnogen xgnuman

OCHOBHHAT KAIMTAN € npeACTaRCH 110 HOMHHAIHATA CTONHHOCT Ha M3NZNCHHTC H IIATCHH aKuMH. [IOCTRIIEHUATA OT M3TaJcH

aKUEH HaJl TIXHATA HOMHHANHA CTOMHOCT CE OTHHTAT KATO NPEMKEHE PE3CPBH.

Hapuvunu cpedcmea u RADUYNHLY eKEUGAREHIMU

[lapuumTe cpeacTBa B KPaTKOCPOYHMTE AENO3KTH B Gananca BKIOYBAT NAPHIHM CPEJCTBA N0 GAHKORH CMETKH, B GpoH u
JCTIO3HTH.
34 nenMTe HA OTYeTa 33 MapHIHATE MOTOLH, IAPHYHHTE CPE/ICTBA M NapUIHUTE CKBHBAICHTH BKIKMBAT NAPUYHUTE CPEACTBA H

N2pHYHH EKBHBANGHTI, KAKTO T¢ ¢a Ae(HHHpaHn No-Tope.



1. Kpeauru g B3emanrs

ODHNANCORATE aKTWBH, KACH(WIHMPAHH KAaTO KPCAHTH W BIEMAHMs, MPEICTARISRAT B3EMAHMA 0O JOTOBOPHM 3a HCCHH, C
Oanascosa CTORHOCT, KAKTO CIE/BA:

31.12.2017 31.12.2016

XUR. 6. XUA. A6
Kpenuru u BzeMannn 0 08
0 98

2. Baemanud 3a JHXBU

31.12.2017 31.12.2016

Xun. na. Xun. 6.
JlixBr M0 GaHKOBH JIEMO3UTH 3 3
3 3

BaemannuaTa, npeAcTaBAsBAMH HATUCICHH JIHXBH, CA BbE BPB3KA C MENOCTABEHK TPH GaHKORY JETIC3HTA.

3. Tlaprusu cpeacTBA M KPATKOCPOUHE JENO3HTH

31.12.2017 31.12.2016

XUJL. R6. XUl 16

ITapuuny cpencrea B 6aHKOBH CMETKH 3 5
Kparkocpouun nenoautu 603 656
606 661

[Tapuynpre cpexcrea B GAHKOBH CMETKH C€ ONHXBABAT ¢ (MKCHPEH /IXBEH MPOLEHT HAa roammua Gaza. CKIIOYERH ca TpH
aorosopa 3a GauxoB AenosuT, JIpy:KeCTBOTO HMA NPABO IO BCAKO BPEMC [a MITEINH JEN03UPAHUTE CyMH, 6€3 gz usry6u
HAYHCTEHATA JIMXBA, TOPAAH KOETO CHINTE ¢a KIacHbUuMpaHu KAaTQ KPATKOCHOUHY,

4, CofcTBeH KankTaNX

AKI{HOHEPBH Kanuman'

Kanuransr ce ¢eCcTOM oT 650 xuwian o6MKHOBEHEH, GCIHATMYHK, MOMMEHHH AKIHH ¢ NPABO HA INAC B ¢ HOMMHAN 1 NeB WIH
00mo 650 xun, 8. KanHTATET ¢ BHECEH H3IAITO.

Kem 31.12.2017 ., aximoHepH B JpyKecTBOTO ¢a ;

AKIHonep Bpoii aximn Yo
WA Hapexaa AJT 58 500 9,00%
Cxu Mrokunepunar OO 500000 76,90%
IIpusar Typc 2000 O0[ 30 500 4,70%
Enrtpa Homep Exno EQQOJ, 30 500 4,70%
Anryen EOQJ] 30 500 4,70%

650 000 100%

fpemuen pezepa:

HOC’I‘I:I'IJ'ICHHH, NONYYEHH B AOIIBIIHEHMS KbM HOMHHATHATA CTOHHOCT HA W3RAICHHTS AKIHH, ¢4 BKIIHOYCHH B HpeMI{[‘;lHHH pe3cpB

B pasMep Ha 2 XK. JB.
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5. 3agpmaenns mo AOOBOPH 38 LECHH

31.12.2017 31.12.2016

XUR. NG. XURA6.

3anbIDkCHUA O AOTOBOPH 32 1ecku KbM ITHE ATl 0 735
0 75

32BKCHIATA TIO JIOTOBOPH 34 IECHEH, MPCACTABIABAT (HHAHCOBH NACHEM, OTYMTEHM MO AMOPTHIMPAHA CTOMHOCE, upes
H3MON3BAHEe H& METOMA Ha eyeKTHBHMA NHXBEH NpoueHT. CHIMAacHO NOTOBOPHTE 3a IecKs, JPYKeCTBOTO MMa 33ILIDKEHHE 33
TpEBeRcAa ONPENENeH IPOLUCHT OT BCHYKH [ONYYeHH INIAMIGHHA OT ANBKHHIMTS, KAKTO M Ieikd nwuxea Ba [TUG AJl 3a
HEpa3IIATCHATA 4acT 1o JOTOROPA 33 LIECHS B pasMep Ha 0asoB JIMXBEH MpOUEHT Ha OaHkara W HanOGaska. KoM jarara Ha
CKTIOYBAHE HR NOFOBODHTC JMXBara Ha ropmmua Gaza e 8%. Cre Cropasymende 3a pasBalgHe HA CKIDOYEHH JOTOBOPH 33
npozaxba na piemanns {uecun) ot 11.07.2017 ronuna mexcay Iinpera Mupectnumonna Banka AJl m Je6urym marect AJJCHI]

N0 B3RMMHO CBIVIECHE CC PasBansT ¢ ofparTHO NeHCTBHE BCWYKH CIUIOMCHM MexTy cTapHuTe JIorosopn 3a mpojaxba Ha

B3ICMAHHA (LIECHH).

6. ToLProBCKH M IPYCM 3a0bIAAKEHHS

31.12.2017 31.12.2016
XitR. A8 XunAe.
3anbIDKEHUA KEM JOCTARIHLH 6 8
Texymu pazueryt no nAaNIaHUE [0 HECHH - -
6 8
7. Pazxonu 3a nepconana
31.12.2017 31.12.2016
XUR. 1. XURAG.
Br3parpawkenns Ha wicHosete Ha CJ] 12 13
Br3narpakgeHss 110 TPYAOB JOTOBOD 5 5
17 18
Kom 31.12.2017 . HIMa HEM3NON3BAHH KOMIICHCHYEMHE OTITYCKH.
8. Pasxonu 38 BLHLIHM YEAYTH
31.12.2017 31.12.2016
Xun. 1e. xur, Je.
Br3Harpaskaense Ha 00CTYKBAILOTO JPYHKECTBO an (30)
Br3parpakIcHKe 38 He3aBMCHM GHHAHCOB OfHT 3) 3)
Takcu xeM Lenrpanen aemo3utap M )
Takcu keM Gankara genozurap, KOH, B®E Codms u ap. ™ ©
(22) (43)
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9. OuxHaHCOBK MPUXOIH 10 HECHH

31.12.2017 31.12.2016
XU, 78. Xua.ne.
TIpHXoO1 OT NKXBH 10 LECHY - 168
- 168

10. ®uunancoeu pasxonu no mecuu
31.12.2017 31.12.2016
XUR. 78. XURAB.
JIixBE 32 3a06/DKEHES IO ICCHH (12)
- (12)

11. Jdpyru gumnaecoBH npoxoan

OruereEnTe Apyry GMHAHCOBA HPYXODM B pasMep Ha 2 XU, NB. NPEICTABIABAT HAYHCNCHH THXBH N0 GaHKOBH JETIO3MTH,

12. JannuHo 00naraHe
Crernacro 3KIIO neiinoctra Ha AIICHI] e oceoBosena ot ofNarane ¢ XOPIOPaTHBEH AEHEK.

HpyecTBOTO HE € PETACTPHPAHO ChIUIACHO 3aKOHA 38 JAHHKA BRPXY J00aREHATA CTORHOCT.

13. ARramumenTd W YCIOBHH 380BMKCHHS
HansaHO obnarake

Jlansunara afMUHECTPaNKS M3 TIPABO 10 BCAKO BPEME B PAMKHUTE HA CIICABAIVTE TIET TOAUHY 14 H3BEPIIH PEBH3HA ¥ HATOKH
JOMBIHUTENIHA JAHETHH 331EDKCHAS OT OTYETEHHTE 0T JIpYyKecTBOTO.

He ca M3BLpINBAHM NaHbB4HE PEBH3HK HA [PYIKECTBOTO.

Ipaenu uckose

Cpemyy /IpyKecTBOTO HAMA IABCIEHH IPABHE HCKOBC.

14. OnoeecTanane Ha CBLPIAHM JHOA

Kpatina xosnanus- matica

KpaitHara xommanus-maiika Ha Jlpyxkecrsoro e CKHM MEDKMHEPUHT OO

Hpeonpusmusn ¢ koumporno yuacmue 6 Jpyoscecrmeomo
CKH MHDKMHEPHWHI COJY 76.90 %

Apyeu cevpsanu nuya
Dedurynm masect AJCHLL, Comaa tpeitn EOOJ, 1 Banop nporspruc AJICHL ca cBBp3aHH JMIA, 32100TO ¢a Mo ob KOHTPON

Ha Cku umkuHepuaT Q0]
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Coenxu cwe cebp3aHU MUY

[Ipes 2017 roxuna HIMa CRENKE CbC CEBP3AHK JHOA Ha JIPyKECTBOTO

Buznazparcoenun Ha 0CHOGHUA PLKOBOOEH REPCOHAN

Bh3HarpaxueHuATA Ha KIFOYOBAL PRKOROACH NMEPCOHANT ¢4 B pasMep Ha 6 XA

Besnarpaxcaenus Ha uneHorere Ha CJ]

PoroBOIHTEN:

JIB.
31.12.2017 31.12.2016
XUR. A6 XU, 26,
12 13
12 13

Cnerasurer:
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